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Performance Overview
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Consolidated Statements of Operations ( Mar’11)

Mayjor increases in revenue and earnings thanks to recovery in core business and
Improvements in non-operating items

(¥Dbillions) Mar‘10 Mar'11 Difference R
n
Result @) | Result (b) (b)-(a) easo
Net sales 1,1194 1,333.9 214.5 | Mitsubishi Cable Group +78.6, Diamet Group +20.3
: : Mitsubishi Cable Group +3.1, Diamet Group +1.6

Operating profit 12.6 572 44.6 Change in estimated useful lives +4.7
Net interest and dividend income 9.7 22.2 12.4 | Dividendincome +11.7 (+22.3=+34.1)
Earnings in equity of affiliates -28.4 -16.3 12.0 | SUMCO +9.6 (-28.2=-18.5)
Other/Non-operating profit -3.5 -6.6 -3.1
Ordinary income -9.5 56.4 65.9

Loss on liquidation of business -7.0

Loss on Impairment -6.6 etc.

Extraordinary income -14.7 -18.9 4.1 !

Loss on valuation of investment securities -10.2
Loss on disaster -5.8 etc.

Income taxes -36.4 -14.5 21.9 | Previous: Reversal of differed tax assets -26.5
Minority interests in income -5.8 -8.7 -2.9
Net income -66.5 14.2 80.8
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Differences between Forecasts and Results (Year to March 2011)

« Upward revision, manly in Metals business, based on pre-disaster assumption

» Losses incurred by earthquake, mainly at Onahama Smelting & Refining and Tsukuba Plant

(¥billions)
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Factor analysis of Net Sales, Operating Profit, and Ordinary Income by Segment

Major improvements, especially in Metals and Advanced Materials & Tools businesses

(¥billions) Mar10(@) | Mar'll(o) |Diflerence (b-a) a:::e”j:f:;ensc::d Quantiyvariion |~ Specalfactors | Earthquale [r’e“"c‘i:‘(’: Earz;”:;":zt:”“y Other
Cement |Netsales | 1661 1532 ~ -128] -100( _ -23 | _ 050 | | 00
Operating proft 10.6 7.4 -3.1 6.4 06 -0.1 4.0
Ordinary income 0.8 5.2 4.5 ' ' 0.2 0.5 3.2
Metals  |Netsales 506.0 707.9 201.8 98.9 25.9 78.6 -1.6 0.0]
Operating proft 5.8 25.9 20.0 87 8.4 6.9 -0.2 L =33
Ordinary incorme 10.7 43.2 32.4 ' ' 4,5 -0.2 14.7 2.2 -5.4
Advanced [Netsales 101.0 143.0 42.0 -4.1 29.0 19.7 -2.6 0.0]
Materials & |Operating profit -5.2 16.0 21.2 -0.8 1.6
O et Sl & I v 7Y, s M I MY I Sl ) Gl 1)
Elecronic [Netsales | 627 647 19 24/ 105 59 03 | | QQ'
Materials & [Operating profit 2.6 4.7 2.1 17 45 06 -0.2 u 0.1
Components |ordinaryincome -25.3 -11.5 13.7 ' ' ' -0.2 1.3 9.8 0.6
Aluminum  |Net sales 128.4 136.0 1.5 -0.2 11.9 2.7 -1.5 0.0]
Operating profi 3.0 4.9 1.9 -0.5 -1.8
Ordinary Income 1.9 3.8 1.8 17 54 05 05 8 -1.9
Other  [Netsales 314.6 338.0 23.3 24.2 7.4 -1.0 -1.3 0.0]
Operating profit 4.8 5.6 0.7 -0.3 1.8
oimarymeone | 118~ 7.9 3.9 02 LT LIm == 0 =70~ "0~ 24
Flimination, etc|Net sales 159.7 -209.1 -49.4 -21.1 -28.3 0.0
Operating profit 9.1 -1.5 1.6 16
Ordinary Income -11.2 -1.4 3.8 d 3.8
Total  |Netsales |  1119.4) 13339 2145 8.2 544 86 -7} | | _ 00
Operating profit 12.6 57.2 44.6 29 35 7 10.0 2.0 3.8
Ordinary Income -9.5 56.4 65.9] ' ' [.6 -3.0 11.7 12.0 4.8

6
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Consolidated Balance Sheets: Assets

(¥billions)

Mar'10 (a) Mar'll (b) | Difference (b-a)
Cash and deposits 76.9 112.9 35.9
« |Notes and accounts

@ |receivable-trade 214.1 221.4 7.3
% Inventries 239.0 261.8 22.7
3 |Other 179.3 192.2 12.8
Sub total 709.5 788.4 78.9

2 |Property, plantand equipment
ﬁ and intangible assets 788.4 740.8 -417.5
E Investments and other assets 328.4 308.0 -20.3
S Sub total 1,116.8 1,048.9 -67.9
Total 1,826.4 1,837.4 10.9
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Consolidated Balance Sheets: Liabilities and Net Assets

(¥billions) Mar'10 (a) Mar'll (b) Difference (b-a)
m Egges and accounts payable- 128.9 136.7 27
S e e et | (4300)  796.0| (43%) 784.7 -11.2
S |Other liabilities 502.2 513.0 10.7
Sub total 1,427.3 1,434.5 7.2

Capital stock 119.4 119.4 —

9 ;ip():i:(alsurplus and treasury 112.0 112.1 0.1
§, Retained earnings 92.8 108.8 16.0
% Other Copmrehensive Income 16.7 3.7 -13.0
= Minority interests 58.0 58.6 0.6
Sub total (22%) 399.0 [(22%)  402.8 3.7

Total 1,826.4 1,837.4 10.9

Equity Ratio: (Mar’'10) 19% — (Mar'11) 19%
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Assumptions / Sensitivity (Mar’12 ) (1)

Assunptions Reeutt | reaurie) IS RN o
Average TTM rate (yen/$) 93 86 83 83 83 -3
Average TTM rate (yen/€) 131 113 110 110 110 -3
(ota) demand Tor cement in Japan 42 73| 41.61| 19000 2100 40.00| -1.61
vement sales volues for WG (million| g 9ol g 95| 467 465 9.33| 0.38

(Exports) 2. 41 2.44 1.51 1350 2.86| 0.42
(ora) demand Tor cement in U5 68.40| 68.51 - —| 69.84| 1.33
o ety 0| o8 28] oo ow] 130 007
Copper price LME  (¢/lb) 2717 369 380 380 380 11
Effective copper price  (g/1b) 240 344 380 380 380 36
Sales of cathodes (MMC) (thousand tons) 314 302 135 159 294 -8
Sales of cathodes (PTS) (thousand tons) 287 2175 749 140 289 14
PNl N IR I IR I B
Dividends from copper mine (¥billions) 10.0 24.5 — —| 22.0/ -2.5
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Assumptions / Sensitivity (Mar’12 ) (2)

viar 14

Assumotions Mar'10 Mar'11 Mar'12 Mar’12 . ts(b Difference

P Result Result(a) 1st Half 2nd Half | °'€casts (b—a)
Sales of cemented carbide products
(¥billions) 61 81 40 46 86 5
Polycrystalline silicon sales volumes
v 3,287| 3.306| 208 2318 4382 1,076
Net income for SUMCO (¥billions) -100 -66 -4 9 5 11
Sales of aluminum cans (Regular cans)
(billion cans) 3.9 3.8 22 1.5 3.1 -0.1
Sales of bottle cans (billion cans) 0.7 0.8 05 04 0.9 0.1
Sales of aluminum sheet products
(ki lotons) 103 99 51 51 102 3
Sales of aluminum extrusion products
(kilotons) 19 22 9 /7 20 ~2
Sensitivity
Exchange rate (yen/US$) vyen rise =50 e
negative _ _ _ _ _ _ _ _ _ _ _ _ _ _
Exchange rate (yen/€) yen rise 80 million
negative
Copper price (LME): operating profit: .
1_022_/1_b ________________ 400 million

Dividends received:10¢/1b 700 million
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Consolidated Statements of Operations ( Mar’12 Forecast)

Mar ‘11

Mar '12

Mar '12

Mar ‘12

L Difference
(¥billions) Full Year 1% Half 2" Half Full Year (b)-(a) Reason
Result (a) Forecast Forecast Forecast (b)
Net sales 1,333.9 675.0 705.0 | 1,380.0 46.0
Operating profit 57.2 16.0 29.0 45.0 -12.2
I(;Ii\e/itdigtnedr?;égrr;de 22.2 7.0 10.0 17.0 -5.2 | Dividends from Copper Mine -4.6 (34.1=29.5)
E;Tgt“e%s in equity of 16.3 0 5.0 5.0 21.3 | SUMCO +20.0 (-185=>+1.4)
Other/Non-operating
s 66| 30| 40| 70| 03
Ordinary income 56.4 20.0 40.0 60.0 3.5
Extraordinary income -18.9 -5.0 -10.0 -15.0 3.9
Income taxes -14.5 -8.0 -8.0 -16.0 -1.4
Minority interests in
inond 87| 20| 0| 70| 17
Net income 14.2 5.0 17.0 22.0 7.7
Dividend Payment (¥) 2 3 3 1

1
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Expected Impact of Disaster (Year to Mar’12)

(willions)  L-0Sses expected in first half, mainly in Metals and Advanced Materials &
Tools businesses

70
10.0
Equity in earnings
of affiliates Extraordinary losses
1.0 Fixed cost in downtime: -2.7
60 - Operating profit/loss . Recovery cost: -0.3
s  Advanced Materials & Tools: -3.8
71.0 :
Metals: -3.7 3.0
— 60.0
Aluminum and other: -1.6
50 | | | | |
Pre-disaster Post-disaster
Ordinary income Ordinary income 12
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Semi-Annual Forecasts by Segment (Mar’12)

(¥b|”|0n5) 1tharH1a2If 2nMdarH1a2If Xﬁr:u;? Disaster impact in 1st half 2nd Half
Cement |[Net sales | 151 80| _ 1585] = [Extraordinary loss Japan: Recovery demand not included
Operating profit 3 7 10 —0f-0. 1 USA: Price rises expected
Ordinary income | 1| 6] 7| -0
Metals [Net sales 345 365 710 —-29|Extraordinary loss
Operating profit 7 8 15 —4'—2, 5
Ordinary income 16 17 33 -4
Advanced [Net sales 68 77 145 —7J|Extraordinary loss Cemented carbide:
Materials |Operating profit 4 9 13 —4r—0. 3 Increased production at Tsukuba Plant
& Tools [ordinary income 4 8 12 -4
Electronic [Net sales | §8 _____ 4 2_ o _8_()_ _—_] I!Extraordinary loss Silicon:
Materials & [Operating profit 2 3 5 -0[-0.3 Effect of routine maintenance at Yokkaichi Plant in first half
Components |orqinary income | o 7| 7] -] Increased production in second half (vs first half)
Aluminum [Net sales 80 70 150 -3 Aluminum cans:
Operating profit 3 2 5 -9 Decreased production in off-peak demand period
Ordinary Income 2 2 4 -2
Other Net sales 155 170 325 -5
Operating profit 2 3 5 -0
Ordinary Income 2 6 8 -1
S Net sales -86 -99 -185
Elinination. fooe 2ty profit| 5] - =
~ ordinary tncome | 5] - -6 -1
Total [Net sales 675 705 1,380| —44|Extraordinary loss
Operating profit| — 16| 29 45| -10[-3.0
Ordinary Income | 20 400 60l -11]
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Factor analysis of Net Sales, Operating Profit, and Ordinary Income by Segment

(¥billions) Marll(@ | Mar'12(o) |Diflerence (b-a) a:::e”j:f:;ensc::d Quantiyvariion |~ Specalfactors | Earthquale [r’e“"c‘i:‘(’: Earz;”:;":zt:”“y Other
Cement |[Netsales | 153.2] 1550 1§ 04 17 [ _ 05 [ |1 __ 00
Operating proft 7.4 10.0 2.6 11 08 0.7
Ordinary income 5.2 7.0 1.8 ' ' -0.1 00|
Metals  |Netsales 707.9 710.0 2.1 20.1 175 81 274 0.0]
Operating profit 25.9 15.0 -10.9 86 20 -1.4 -3.5 - _0.6
Ordinary income 43.2 33.0 -10.2 ' ' 1.0 -3.5 -3.0 1.7 0.2
Advanced [Netsales 143.0 145.0 2.0 -2.4 8.6 -4.2 0.0]
Materials & |Operafingproft] — 16.0]  13.00 _  -3.0 27 15 05l - 300 L L -1.3]
Tools Ordinary income 15.1 12.0 3.1 ' ' ' -3.0 0.4 -1.0}
Elecronic [Netsales | 647 800 153  -35 137 _ 59 _ 08 | | o O.QI
Materials & [Operating profit 4.7 5.0 0.3 29 37 17 -0.2 u 2.0
Components |ordinaryincome -11.5 7.0 18.5 ' ' ' -0.5 -1.8 20.0 -1.7
Aluminum  [Net sales 136.0 150.0 14.0 2.0 0.5 12.5 -1.0 0.0]
Operating profi 4.9 5.0 0.1 -1.2 -0.3
Crimary neome 38 4.0 ¥ s s s 04"~ 03
Other  [Netsales 338.0 325.0 -13.0 4.3 -13.7 -3.6 0.0]
Operaingprofit |~ 5.6] _ 500 _ _ -0 0.3 0.1 Y A 0.2
Ordinary Income 7.9 8.0 0.1 ' ' 0.3 0.6 0.3 -0.1
Flimination, etc,|Net sales -209.1 -185.0 24.1 24.1 0.0
Operafing profit -1.5 -8.0 0.5 -0.5
Ordinary Income -1.4 -11.0 -3.6 d -3.6
Tol  [Netsales |  1,3339 _1380.0] _ _ 460f _ 200 _ 522} _ 103} 3650 _ _ | _ _ _|_ _ _00
Operating profit 57.2 45,0 -12.2 127 105 1.3 8.0 -3.3
Ordinary Income 56.4 60.0 3.5 ' ' 3.7 -8.0 -4.6 21.3 -6.7

14

S MITSUBISHI MATERIALS CORPORATION



Depreciation and Amortization

(¥billions)
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Cash Flows

(¥billions) (IBD)
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I 1 800
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Interest-Bearing Debt & D/E Ratio

(¥billions)

mm BD — (Net) IBD

800 4.0
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ﬁ-S —o— (Net) D/E Ratio D/E Ratio
- 737.

730.0

706.0

700

600

500

400 0.0

Mar'05 Mar'06 Mar'07 Mar'08 Mar'09 Mar'10 Mar'11l Mar'12

Forecast
17

SMITSUBISHI MATERIALS CORPORATION



Mitsubishi Materials Corporation
1-3-2, Otemachi, Chiyoda-ku, Tokyo 100-8117, Japan

Tel: +81-3-5252-5206

Fax: +81-3-5252-5272

E-mail: ml-mmcir@mmc.co.jp

URL: http://www.mmc.co.jp/corporate/en/index.html

These projected performance figures are based on information available to the
Company’s management as of the day for releasing this material. There are
many uncertain or risk factors inherent in projections, and there might be
cases in which actual results materially differ from projections of this material.
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